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Conclusion

The business of Search & Find is and remains very
profitable

We will ensure a smooth migration from print to online

We will reinforce our market position together with the
leading telco in Switzerland, Swisscom

we will continue to develop a niche market as a strong
number 2 in France

We are on the right path by providing local search, not
global search

Our sales force is our most valuable asset

We are in a lead generation business - Our advertisers will
continue to pay us for a ROI
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Our readers actively search information in our directories -
your information — at a pointin time when they are
ready to buy and willing to spend!
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We are not strongly affected by financial crises



